VLF: Explanation for the Auditor’s qualified opinion on the financial statement of 2019
On 01 Apr 2020, Vinh Long Cereal and Food Corporation explained the Auditor’s qualified opinion on the financial statement of 2019 as follows:

VLF’s explanation:

Until the time of releasing the audit report, letter of confirmation of debt balance presented on the balance sheet as at 31 Dec 2019 of some items was as follows: short-term trade receivables of VND 61,990,049,068, short-term repayments to suppliers of VND 5,704,215,490. Above-mentioned debts are doubtful debts. The Company has made and send letter of debt confirmation according to the form of Sao Viet Auditing Co., Ltd to debtors, but they are serving a sentence. On the other hand, some debtors have changed the business address, so the Company has not been able to provide the Auditor unit with a letter of confirmation of the short-term trade receivables and short-term repayments to suppliers mentioned above.
